
13.2.b 

Financial Documents: Position of Unrestricted Net Assets

The member institution provides the following financial statements:

 

b. a statement of financial position of unrestricted net assets, exclusive of plant assets and plant-related debt, which
represents the change in unrestricted net assets attributable to operations for the most recent year.

 

For applicant and candidate institutions, including an applicant seeking separate accreditation from a current SACSCOC-
accredited institution, the institution provides the financial information, including audit requirements, specified in the
SACSCOC's policy entitled "Accreditation Procedures for Applicant Institutions."

Judgment 

 Compliant    Non-Compliant    Not Applicable

Narrative 

The annual audited financial statements for the University of South Carolina Columbia and regional Palmetto College
campuses for the fiscal years ending June 30, 2017, June 30, 2018 and June 30, 2019 document consistent growth in
revenue, expenditures, and net assets. The most recent audit confirms Columbia and regional Palmetto College campuses
financial strength with net position of $1.46 billion, excluding net pension liability (GASB 68) and net OPEB liability (GASB
75), an increase of $108.4 million over the previous year.

 

Unrestricted net position for the Columbia and regional Palmetto College campuses was $481.5 million for fiscal year 2019
compared to $433.7 million in the prior year, excluding net pension liability and net OPEB liability. Columbia and regional
Palmetto College campuses unrestricted net position increase of $47.8 million is an indicator of its financial stability. The
chart below shows the effect of GASB 68 and 75 on Columbia and regional Palmetto College campuses financial statements in
comparison. 
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Unrestricted net position for the University of South Carolina Columbia campus including the School of Medicine and the four
regional Palmetto College campuses was $481.5 million for fiscal year 2019 compared to $433.7 million in the prior year,
excluding net pension liability and net OPEB liability. 

 

Over the last 5 years, the University of South Carolina Columbia’s unrestricted net position has increased 41.47% or $141.1
million, an average of 8.3% annually. Net tuition revenue growth has been steady and consistent. In addition, expenses have
been managed and growth controlled. In the development of the fiscal year 2020 budget, all units were assessed a 3%
budget cut to fund initiatives associated with the strategic plan.

 

 

Over the last 5 years, the University of South Carolina Columbia’s unrestricted net position exclusive of plant has increased
61.73% or $181.2 million, an average growth of 12.9% annually. The university continues to have adequate resources to
support its education and general and auxiliary operations. 
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Sources

Cola_Regionals_FY16-17

Cola_Regionals_FY17-18

Cola_Regionals_FY18-19
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